Monthly Servicer Report
10th Mortgage Trust

Report Date: December 5, 2018 Collection Period: Nov. 1 - 30, 2018

| hereby certify to the best of my knowledge that the information contained herein is true and accurate and that Banco La Hipotecaria S. A, has not

violated and is not in viclation of any representation, warranty, covenant_n of the Transaction Documents.

Signature of Servicer's authorized representative

Name of Servicer's authorized representative milio Pimentel
Titie of Servicer's authorized representative Corporate Finance Manager
Phone number of Servicer's authorized representative + 507-300-8500

Part 1: General information

Number of Mortgage Loans at the close of the prior Weighted average mortgage debt service to original family
c : 2,354 : i G £ M : 32.64%
allection Period: income ratio on current Group of Mortgages:
Number of Mortgaae Loans at the close of the ; i
cirrent Collection Bekad! 2,338 Weighted average original months to maturity: 320
Unpaid Balance of the Group of Mortgages at the $46.748.166.02 Weighted average current months to maturity at the close of 294
close of the prior Collection Period: RS et the Collection Period:
Unpaid Balance of the Group of Mortgages at the . e z
it of the current Colloatian Beriad: $46,248,416.86 |Weighted average interest rate on the Mortgages: 5.98%
Average original size of the Mortgage Loans: $21,229.75 |Panama Reference Rate first day of Collection Period: 5.50%
Average current size of the Mortgage Loans: $19,781.19 Interest Rate Determination Date 01-nov-18
Weighted average original LTV: BB.67% All monies received from Debtors: $787,568.00
Insurance premiums paid: $44 660.76
Weighted average current LTV(1): 66.36% Collection Fees paid: $18,448 .42
Property taxes, condominium fees and other: $2,955.86
Weighted average non- mortgage debt service to
original family income ratio on the original Group of 11.34%
Mortgages.
Net proceeds from Debtars(2): 5721502 .96
Weighted average non- mortgage debt service to
ariginal family income ratio on the Group of 11.24%
Mortgages at the close of the current Collection e
Period.
Gross Principal Collected: $499,749.16
Woeighted average mortgage debt service to ‘
ariginal family income ratio on eriginal Group of 25.50%
Mortgages:
Gross Interest Collected: $221,753.80

(1) Current LTV = Current loan balance divided by original appraised value or reappraised value when the property has been reappraised. (2) Available
Funds as presented in the Funds Application Report includes interest earmed on cash deposited in the Available Funds Account whereas this figure does
not.
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Part 2: Principal balance reporting

Outstanding Principal Balance of all Mortgage Loans at the close of the previous Collection Peried:

$46.748,166.02

Less:
Scheduled principal payments® programmed during the Collection Period $262,704.19
Payments of principal collected during the Collection Period above (below) scheduled principal
. ‘ $237.044.97

payments
Principal payments from repurchased Mortgages during the Collection Period:
Principal balance of loans registered with a Capital Loss
Dutsta_nding Principal Balance of all Mortgage Loans at the close of the Collection Period just 545.248.416.86
ended:
Principal balance of loans which became Defaulted Mortgages during all previous Callection $173.975.06
Periods and that have not been cancelled: el
Principal balance of loans which became Defaulted Mortgages during the Collection Period just

- $14,332.40
ended:
Equals:
Outstanding Principal Balance of all Mortgage Loans which are not Defaulted Mortgages at the $46,060 10040

close of the current Colleclion Period:

*Scheduled principal payments represent the regular amortization plus prepayments as shown in the final cash flow modal of

the securitization by Descap Securities,

Part 3: Principal reporting

Principal payments collected during the Collection Perlod: £499.749.16
Liguidation Proceeds collected during the Collection Period that correspond to the Principal Balance

of any Mortgage Loan held as an assel by the Trustee: .00
Condemnation Proceeds collected during the Collection Period; 50.00
Principal collecled during the Collection Period related to repurchased Mortgage Loans: $0.00
Capital Loss $0.00
Other principal collected during the Collection Period: (Specify source) $0.00
Gross principal collected during the Collection Period: $499,749 16
Reimbursement of Servicer Advances for expenses during the Collection Period: $0.00
Principal remitted to Available Funds Account during the Collection Perlod: $499.749.16
Number of Mortgage Loans at the beginning of the Collection Period: 2354
Number of Mortgage Loans repaid in full during the Collection Period: 16
Principal from Mortgage Loans repaid in full during the Collection Period: $332,710.55
Number of Mortgage Leans that become defaulted during the Cellection Period: 1
Number of Mortgage Loans that become defaulted during previous Collection Pariods thal remain

uncancelled: 6
Nurmber of Mortgage loans repurchased during the Collection Period: [
Number of Morigage Loans that are not Defaulted Mortgage loans at the end of the Gallection 2331

Period;
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Part 4: Interest reporting

Crdinary interest payments collecled during the Collection Period: $221,753.80
Interest related to the repurchase of Mortgage Loans collected during the Collection Period; $0.00
Liguidation Proceeds that correspond to interest payments during the Collection Period: $0.00
Net Rental Income collected during the Collection Period: $0.00
Fiscal Credit Proceeds remitted to the Available Funds Account during the Collection Perlad. 30,00
Servicer Advances during the Collection Period: $0.00
Proceeds from the Serles A Interest Reserve Account during the Collection Period: $0.00
Gross Interest collected during the Collection Period: $221,753.80
Reimbursement of Servicer Advances during the Collection Periad; $0.00
Interest remitted to the Available Funds Account during the Collection Period: $221,753.80

Part 5: Series A interest reserve account reporting

Balance of the Series A Interest Reserve account at the close of the previous Collection Period $310,110.40

Funds deposited into the Series A Interest Reserve Account as per Section 5.2 of the Servicing

Agreement:
Balance of the Series A Interest Reserve Account at the close of the Collection Period: $305,468.57
The Series A Interest Reserve Required Balance as of the date of this Monthly Servicer Report: $299,727.52
Excess (Deficiency) in the Series A Interest Reserve: $5,741.05
Funds from Series A Interest Reserve Account deposited in the Available Funds Account: $5,741.05
Balance of the Series A Interest Reserve Account after deposits/payments as per Section 5.2 of the $290,727 52
Servicing Agreement: \F2f.
Part 6: Fiscal credit reporting
Principal Balance of Mortgage Loans subject to the Preferential Interest Rate Regime at the close of the $5 638 530,84
Collection Period: sl
Number of Mortgage Loans that are subject to the Preferential Interest Rate Regime at the close of the 263
Collection Period:
Fiscal Credit Acerued during Current Collection Period: $20,821.11
Fiscal Credit Accrued during current calendar year®: $430,258 38
Fiscal Credit Proceeds received during the Collection Period*™: $0.00

" This accrual amount is an estimate. The final figure can only be calculated at the end of each fiscal year.
™ Please refer to Annex 1 for details of the previous years' accruals and the application of fiscal credit proceeds,
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Part 7: Delinquency ratio reporting
Lessthan30days | 31-60days | 61-60days | 91-120days | 121-150 days | 151-180 days C’;ﬁ;i”g:gg@";‘r”tﬁt‘ﬂrgx‘::“
delingquent delinquent delinquent delinquent delinquent delinquant Eolletiion Haods
Agaregate outstanding Principal
Balance at the close of the Collection 544,550,827 $1,070,785 $361,135 543,625 531,749 $16,321 546,074,442
Period just ended:
Number of Mortgage Loans at the
close of the Callection Period just 2254 56 18 2 2 1 2,33
ended:
Dalinguency Ratio 95.63% 2.32% 0.78% 0.00% 0.07% 0.04% 100.00%

*Includes only non-defaulted loans

Part 8: Cumulative default ratio reporting

Principal balance at the end of the

New Defaulted Mortgages during

Principal Balance at the end of the Callection

prior Collection Period the Collection Period Period
Receipt of deed in lisu of foreclosure: 0.00 0.00 0.00
Foreclosures:
Morlgage Loans that once reached more than 180
days delinguent: 937,780.46 14,332.40 952,112,885
Aggregate Cutstanding Balances of Defaulled
Martgage Loans: 326,465.16 14,126.40 340,581,56
Number of Defaulted Mortgage Loans: 48 1 49

Cul-off Dale Principal Balance:

$96,000,029.23

Default Trigger

10.00%

Compliance test:

0,98%

Part 9: Credit enhancement ratio reporting

Cut-off Date Principal Balance (A):

$96,000,029,.23

The Perfarming Principal Balance on the last Fayment Caleulation Date (B):

46,074,441 80

The Outstanding Principal Balance of the Series A Notes on the last Fayment Calculation Date (C)” 29,416,224 53
Cradit Enhancement Trigger: 7.42%
Compliance Test {(-E-C) 1A} 17.35%

* Assumes application of the principal amartization calculated an this Payment Galculation Date which will be made on the Payment Date

Part 10: Events of default reporting

Actual Event of Dafault (yes / no)

Failure to make a required payment: No
Brezach of a representation or warranty: No
Breach of a covenant. Na
Bankruptcy of the lssuer Trust, No
Capital Ratio of LH Holding: (trigger 5%) Mo
Maturity Gap of LH Helding, (trigger 30%) No
Open Credit Exposure of LH Holding: (trigger 15%) No
Percentage change in Tier 1 Capital as of the end of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal

vear: (trigger 10%) ha
Parcentage change In Tler 1 Capital as of tha end of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal

year immediately preceding the Closing Date: (trigger 10%) e
LH ceases to be a subsidiary of Grupo ASSA, 5. A, No
Gru_po ASBA, 5. A mm]ly ceases 10 provide guaranteas that it has aranted in relation to the financial obligations of the No
Affiliates of LH Haolding.

John D, Rauschkolb ceases to be Chief Executive Officar No
ASSA Compania de Seguros, 5. A, fails to maintain a minimum risk rating of “A-" by A.M. Best Co. No
Grupo ASSA, 8. A. fails to maintain a minimum Avallable Capital of 200,000,000 No
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Part 11: Distribution reparting

Digtribution Summary
Prinzipal BBlIﬂtE al 5 i d af hi:
Originel Principal Balance the end of the Intsrasi Rts Interast Disiributed nﬁ'é}ﬁfﬂ ' [Totel Distribute PRSI E:::'::':; £18 okl e
previous Acorual
Series A 06,400 000.00 §28.972.751.51 3 1328% §78,241.37 SE0526 00 | 5634.768.35 520,416,224 53
Sarias 58 600,000 00 59,600,000,00 7.7600% 562,000 00 50.00 §62,000,00 "~ 5A,600,000.00

Intarest acgumulation

Balsncs at the close of the Previaus

Debits from this aczount
durlng the Collection

Balance at the close of this

Acorual Pariad Cradita 1o this account Accruals B Accrual Perfod
A Periad = ARG
Payments &
Saties B Intersst Accrual Account o.0a 82,000.00 62.000.00 .00

Intarest distribution summary

Piincipal Balance on the last Paymant Caleulation Date

Ragular Surles A and Serles

B interest

Serles B Aceried [nterest

Total Intarust Distributed on each Series of Notes

Payments Paymant
Series A 529.972,7581.5¢ 578,241.37 NIA §78.24137
Saries B $8:600,00000 $62.000.00 oo 562,000.00

Series A required principal d

Rabils fram this account
Balance at the clase of the Previous Credits to this account during the Callection Bﬂ""‘:& a “‘;—" :‘U“ of thia
Accrual Periad A Accuals B Pariod l:_ru: eriod
= A+B.C
paymenis C
Saerles A Requirad Principal a.00 462 873.40 462,872.40 0.00
Frincipal distribution summary
Griginal Pincipal | TNCiPal Balance sthe | ZE08 ARSI | gaiag A Additonal Princinal | Series B Princips! losous dung | Recaveres | Frincipal Salancs Cumulatvel
Balshcs and of the previous dufinig, the Accruat Payment during the Accrual Paymant during the \hes Acergal | . curing the al the end of the | Realized
Aecrugl Pefiod il:'u Sy Periad Accrual Period Period Accrubl Period | Accrual Period | Losses™
Series A | $86.400,000.00 520872,761.51 5462 67340 593853 58 WiA 50,00 50.00 520.416.224.53 $0.00
| Series B | $5,600,000,00 §9,800,000.00 HiA iR $0.00 0,00 50.00 $8G00,000.00 30.00
“Aasumas that the amount caloulated on the respective Payrment Calculation Date s paid on the respective Payment Date
** See Tabla below Cumulative Reslized Losses.
Deemed defaults - Status and recovaries
Loan Humber | Defaulted Frincipal Balance TVP';&';’;M‘” Colleetion Pariod of Default | Gurrent Siatus Principal Recovered Nc?;;?:la Net Loss Interest
02-P-8032 £3302538 Guer 180 Days April 1-31, 2011 Loan Cancelled $233.025.35 0.00 50.00
02-P-B307 350,536.30 Over 180 Days August 1-31,2011 Loun Cancelled £80,538.39 0.00 WA
02-P-0381 523 802 63 Gver 180 Days Oetaber 1-31,2011 Loan Cancellad 24,363.20 0.00 50.00
04-C-D567 31583144 Over 180 Days October 1-31,2011 Loun Cancelled 189,770.84 0.00 THIA
02.P-7h2R 514.790.00 Over 150 Days Agril 1-30,2012 Loan Cancelled 15,630,680 _ .00 50.00
02-P-3718 51881511 Over 180 Days June 1-302012 Loan Gancelled 527,425 51 0o HIA
06.F.0745/0750 §37,370.70 Qvar 180 Days July 1-31,2012 Loan Cancelled 554,408 65 0.00 NiA
02-P-B620 522,384.10 Ovyer 180 Days Seplember 1302012 Loan Cancellad §28,748.79 0.00 A
02-P-5378 £21,862.76 Over 180 Days December 1-31.2012 Loan Cancalled 37.253.62 0.00 _§0.00
04-C-0623/0530 £31,500.00 Qvar 180 Days February 1-28,2013 Loan Cancelled 546,495 89 000 i
02.p.5131 16,895.80 Cvar 180 Days Juns 1-30,2013 Loan Cangellsd 26,947 47 o000 /A
02-P4765 12,166 30 Gver 180 Days Augual 1-31.2013 Current A NIA HiA
01-P-3593 §13,723.06 Cvar 180 Days January 1-31,2014 Loan Cancelled 530,304 18 0.00 NIA
0273368 516,110.80 Ovar 180 Daya February 1-20 2014 Loan Cancalled _$18.am0 61 8.00 N/A
02-P-2067 _56.14 ‘Over 180 Days February 1-28.2014 Loan Cancelied 521548 0.00 NiA
D2-F-6487 $23.880.53 Over 180 Days June 1-30,2014 Current 50.00 $0.00 iA
02-P-G874 516,638 59 Gver 180 Days July 1-31.2014 Loan Cancalled 920,637,395 000 NIA
OB-P-1517/1518 513082112 Ovar 180 Days August 1-31,2014 Loan Cancelled 521.361,05 0.00 RIA
02.P.Gf0a 518.918.58 Over 180 Days September 1-30,2014 Loan Cancelied 52061213 30.00 NiA
02-P-7230 £13,38519 Cvar 180 Days Soplember 1-30.2014 Loan Cancelliad -526,144.27 50.00 HiA
|_0%.P-2537/3588 $25.560.11 Cvar 180 Days Septembar 1-30.2014 Loan Cancelled 838,937,068 0.00 /A
04-C-262372624 13,739,584 Cver 180 Days Oglaber 1312014 Loan Cancelled 524 367 61 0.00 MiA
03-P-3900 0.839.45 Over 180 Days Novemiber w-a!gm 4 Currant $1.00 50.00 HrA
01-C-1081 6,593 18 ver 180 Days February 1.28 201 G1-80 Days $0.00 50,00 I
02-P-8580 20,851.82 Over 150 Days Apri 1-30,201% Currant 30.00_ 0.00 NEA
02-p-5841 26287 Gver 180 Daya Jung 1-30,2015 Laan Cancalled 515,262 37 0.00 iA
02-F-86648 4,608.23 Gvar 180 Daya July 1-31.201 Over 360 Days g 50.00 i,
01-P-3186 082 86 Gyar 1 ﬁk Saplember 1.30 2018 171-150 Days 50,00 50,00 NiA
01-P-2386 ,278.72 var 180 Days Decamber 1-31,2015 Loan Caneallad $19.497.55 50.00 A
02.P- 745 21,177.50 ver 180 Days Dacamber 1:31 2015 Loan Cancallad 52075651 50,00 NIA
0B-P-1723/1724 18,267 20 Over 180 Daya Ducamber 1-31,2015 | Loan Gancalied 30,555,038 5000 A
OB-P-A4731/d742 17,827 65 Gver 160 Days Decembar 1-31,2015 181-360 Days 50,0 5000 R/,
03-P-4125 1131850 Qver 180 Days May 1-31.2018 Laan Canaalled $22,051.78 5000 NIA
| D2-P-4880 50.2084.41 Ovir 160 Days May 1-31,2018 Over 360 Days 50.00 50.00 N/A
02.P-7111 18,814,589 Over 180 Days May 1-31 201 151-160 Days 50,00 50.00 [E)
D2-P-4515 14 556 44 Over 180 Days July 1-31,2018 Loan Cancalled 524 ana 63 30.00 N/A
08-P.4491/4482 16,496.27 Qvar 160 Days March 1-31.2017 Loan Cancelied §27,000.00 30,00 NiA
02-P-4801 16,367 B8 COver 180 Days July. 1-31,2017 Over 380 Days 50,00 $0.00 NiA
b2-Po8434 23.162.40 Cvar 180 Days July1-31,2017 3150 days 000 50.00 NIA
0 -C:;p_q_ﬂ_ﬂ 25,123.08 Qvar 180 Days October 1-31,2017 Over 360 Days 50.00 $0.00 A
02-P-1448 §11,455.41 Cver 180 Days October 1312017 Over 360 Days 000 $0.00 NiA
Oi-F-lTS? $15,026.41 Over Bg Days October 1-31.2017 5 _Currani 0.00 se.gq NiA
02-P-6037 15,8 Char Ciar Oclober 1-31,2017 ‘Qver 350 Da 0.00 $0.00
02.P.3180 16,320 62 Dver 180 JiEgs March 1-31.2018 81,560 I:!ny_sj'.‘il 0.00 50,00 _Hﬂmm
02 P2 1 17,827.07 Over 180 Days March 1-31 2018 Current 0.00 ;ﬁg N/A
0Z-P-4218 51803 Guer 160 Days April 1-30,2018 Currant 0.00 $0,00 N/A
02-P-4456 208, Guer 180 Days April 1-30.2018 uvarmﬁﬂ 50.00 50,00 N
02 71 815, Over 180 Days May 1-31,2018 Loan Cancellsd $19,817.52 X N_JJ:
0Z-P-6a92 43324 Gver 180 Days hioy 1-40,2014 181-380 Days 50,00 50.00 WA
[ Total $852,112.86 $783,939.40 $0.00 $0.00
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Annex 1

10th Mortgage Trust

Fiscal Credlt accrued during the above year as reported and accumulated manthly (estimate) 1,746,308,52

Fiscal Credit caleulation at the end of the above year as per DGI* (real) 1,699,414,73

Cash recelved by collection and Sale of Fiscal Credit corresponding 1o the above year Sale Price%  Cash Received
Collection Ferlod; December 1 - December 31, 2015 362 669.47 88.50% 357.219.58
Collection Perlod, December 1 - December 31, 2015 431,608,18 88.50% 425 134.06
Collection Period; June 1 - June 30, 2018 86,282.28 89,00% 85418.46
Callection Peried; June 1-June 30, 2018 415,552.03 58.75% 410,357 63
Collection Period; December 1 - December 31, 2016 403,312.77 99.00% 399,270.64

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 1,699,414.73 BG7,773.09

Remaining Fiscal Credit to be received correspending to the above year 0.00

Additional Fiscal Cradit recelved corresponding to the above year
Collection Period; Sep. 1 - 5ep. 30, 2017 44,062.73  99.00% 43,622.10
*DGl s the the Panamanian Fiscal Authorities (Direccidn General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated maonthly (estimate) 1,422 57548

Fiscal Credit calculation for the year 2016 that was presented to the DGI® (real) 1,380,185,93

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Received
Collection Perlod; March 1 - March 31, 2017 366,218.10 89.00% 362,556.91
Callaction Period; June 1 - June 30, 2017 1,013 966.83 §9.00% 1,003,827.18

Tatal cash received by collection and sale of Fiscal Gred|t corresponding to the above year 1,380,185 .83 1,366,384, 07

Remaining Fiscal Credit to be received coresponding to the above year 0.00

Additional Fiscal Credit recelved corresponding to the above year
Collection Period; Sep. 1 - Sep. 30, 2017 296,020.96 99.00% 293,080.75

‘DGl is the the Panamanian Fiscal Authorities (Direccidn General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 1,002,403.00

Fiscal Cradit calculation for the year 2017 that was presented to the DGI* (real)

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Recelved

Callection Pericd; June 1 - June 30, 2018 ) 715,521,896 99.00% 708,366.74
Total cash recelved by collection and sale of Fiscal Credit carresponiding to the above year 715,521,968 708,366.74
Remaining Fiscal Credit to be received cormesponding to the above year 286,851.04

*DGl is the the Panamanian Fiscal Autharities (Direceién General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated manthly (estimate) 439,258.38

Fiscal Credit calculation far the year 2017 that was presented (o the DGI* {real)

Cash racaived by collection and Sale of Fiscal Credit correspanding to the above year Sale Price%  Cash Recejved

Collection Period, September 1- 30, 2018 184,208.08 98.00% 162,655.10
Tolal cash received by collection and sale of Fiscal Credit correspanding to the above year 164,298.08 162 65510
Remaining Fiscal Credit to be received corresponding to the above year 274,960,30

DGl i= the the Panamanian Fiscal Authorities (Direcelon General de Ingresos)



Annex 1

10th Mortgage Trust

Fiscal Credit acerued during the above year as reported and accumulated monthly (estimate) 476,832 24

Flzcal Credit caloulation at the end of the above year as par DGI® (real) 467,712,689
Cash raceived by collection and sale of Fiscal Credit corresponding to the above year

460,338.30

Collection Period; Sep, 1 -Sep. 30, 2017 65,36

Total cash received by collection and sale of Fiscal Credil correspoending to the above year 460,403.66

Remalning Fiscal Credit lo be received corresponding to the above year 7,308,33

Sale Prica%  Cash Received

99,00% 455,734.92
99.00% 64.71
455,749 .62

Fiscal Credit acerued during the above year as reported and accumulated menthly (estimats) 3,201,945.85
Fiseal Credit calculation at the end of the above year as per DGI® (real) 3,190,158,70
Cash received by collection and Sale of Fiseal Gredil corresponding to the above year
Collection Period; October 1 - December 31, 2011 758,310.44
Collection Period; February 1 - Fabruary 29, 2012 1,631,151.86
Collection Period; March 1 - March 31, 2012 766,616.54
Collection Period; Sep. 1 - Sep. 30, 2017 584,58
Tolal cash received by collection and sale of Fiscal Credit correspending to the above year 3,157,6863,43
Remaining Fiscal Credit te be received corresponding to the above year 3249527

Sale Price%  Cash Recelved

99,00% 751,717 34
99.00% 1.614,840.34
98.00% 758,850.37
89,00% 578.74

3,126,086 80

Fiscal Credit acerued during the above year as reported and accumulated monthly (estimate) 2,741,640.22
Fiscal Credit calculation al the end of the above year as per BGI* (real) 2.686,033.54
Cash received by collection and Sale of Fiscal Gredi corresponding to the above year
Collection Period; June 1 - June 30, 2012 TD4,467.50
Collection Period; Dacember 1 - Decembar 31, 2012 1,365,000.74
Collection Perlod, October 1 - December 31, 2012 616,464.64
Total cash recelved by collection and sale of Fiscal Cradit corresponding to the:above year 2,685,932 .97
Remaining Fiscal Credit to be recelved carresponding to the above year 0.00

Additional Fiscal Credit received corresponding to the above vear
Collection Period; Sep. 1 - Sep. 30, 2017 39522
“DGI is the the Panamanian Fiscal Authorities (Direccién General de Ingresos)

Sale Price%  Cash Received

28,00% 697 .422.01
99.00% 1,351,260.73
89.00% 610,200.99
597.422.01

59.00% 391.27

Fiseal Credit actrued during the above year as reported and accumulated monthly {estimate) 2,278,845,22
Fiscal Credit calculation at the end of the above year as per DGI® (real) 2,271.968.62
Cash received by collection and Sale of Fiscal Credit corresponding to the above year
Colleclion Period; October 1 - October 31, 2013 B0B,247 .26
Callection Perlod; Novernber 1 - November 30, 2013 587,620.52
Collectlon Pariod, January 1 - January 31, 2014 565,431.77
Callection Period; April 1 - April 30, 2014 509,668.07
Total cash received by collection and sale of Fiscal Gredit corresponding to the above year 2,271,968 62
Remaining Fiscal Credit to be received corresponding to the above year 0.00

Additional Fiscal Credit received correspanding ta the abave year
Collaction Perlod; Sep. 1 - Sep. 30, 2017 1,539.44
*DGl is the the Panamanian Fiscal Authorities (Rireccidn General de Ingresas)

Sale Price®  Cash Received

98.00% 803,154.78
99.00% 581,744 21
99.00% 850,777 45
89,00% 504,572.38
2,240,248.92

99.00% 1,524.05

Fiscal Credit acerued during the above year as reported and accumulated manthily (estimale) 2,067 D45 85
Fiscal Credit calculation at the end of the abiove year as per DGI® (real) 2,027 343 81
Cash received by collection and Sale of Fiscal Credit corresponding to the abave year
Collection Period; Qclaber 1 - October 31, 2014 1,076,304.93
GCollection Period; August 1 - August 31, 2015 493,944 97
GCollection Period; December 1 - December 31, 2015 457,093,591
Total cash received by collection and sale of Fiscal Credit corrésponding 1o the above year 2,027,343.81
Remalning Fiscal Cradit to be recelved correspanding to the above year 0.00

Additlonal Fiscal Credit recelved corfesponding to the above year
Collection Perlod; Sep, 1 - Sep. 30, 2017 24,223.66
*DG Is the the Panamanlan Fiscal Authaorities (Direccidn General de Ingresos) ‘

Sale Price%  Cash Recelved

90.00% 1,085,541.88
90.00% 480,005 52
99.00% 452,522.97

T 1,554,547.40

99.00% 23,981.42
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